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February 27, 2026

P&V Holdings Joins Japan Animal Care Holdings through Strategic Capital Alliance

Japan Animal Care Holdings Inc. ("JPAC"), which is indirectly owned by funds managed by Integral
Corporation and its affiliates through a holding company ("HD"), has entered into a strategic capital alliance
with P&V Holdings Co., Ltd. ("P&V"). P&V is a veterinary hospital group operating four clinics primarily in

the Kansai region.

P&V was established in 2022, centered around Uehommachi Animal Hospital in Tennoji-ku, Osaka,
which provides "1.5 primary care" services focusing on dogs and cats under the medical philosophy of
"Practicing Evidence-Based Medicine (EBM)". The group has achieved consistent growth, with Sotobo
Animal Hospital (Chiba Prefecture) and Yagura Animal Hospital (Wakayama Prefecture) joining in March
2025, followed by Kawachi Animal Hospital (Osaka Prefecture) in June 2025. After the alliance with
JPAC, each hospital will continue to contribute to local veterinary care under their existing clinical

policies.

With the addition of P&V, the group—centered around the HD which also oversees JPAC and
ANCHORS—has expanded to a total of 41 facilities (40 veterinary hospitals and 1 laboratory) across 13
prefectures. Integral Corporation will continue to support the business operations and further growth of
each company by providing its accumulated management expertise, the "i-Engine" on-site support

function, and its extensive professional network.

[P&V Major Facilities]
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About Integral
Integral (Representative Director: Reijiro Yamamoto) was founded in September 2007 as an independent

Japanese private equity company investing in listed and unlisted companies in Japan. “Integral” stands for
“integral calculus — accumulation over time” meaning that the company will strive to establish a relationship
of highest trust with the management of invested companies, and will aim to accumulate the highest
wisdom over time. Integral makes equity investments from a long-range perspective through its unique
“hybrid investment” approach, utilizing both principal and fund money for investment. Subsequent to
investment, the company will provide optimal support in terms of management and finance through the “i-
Engine” corporate value enhancement team, and will collaborate with the invested company sharing the
same objectives and time horizon and seeing eye-to-eye with its management. Integral aspires to be a

trusted investment fund, contributing to society through the success of invested companies.
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